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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. oktober 2022 - 30. september
2023 for LOPOLIGHT ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 30. september 2023
samt af resul-tatet af selskabets aktiviteter for regn
skabséret 1. oktober 2022 - 30. september 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegorelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Humlebak, den 23. februar 2024
Humlebcek, 23 February 2024

Direktion

Executive board

Today, the Executive Board has approved the
annual report of LOPOLIGHT ApS for the
financial year 1 October 2022 - 30 September
2023.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 30 September
2023 and of the results of the Company's
operations for the financial year 1 October 2022 —
30 September 2023.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Jan Moller Peter Hancke
Direkter Direktor
director director
LOPOLIGHT ApS - Arsrapport for 2022/23 1
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i LOPOLIGHT ApS

Konklusion

Vi har revideret arsregnskabet for LOPOLIGHT
ApS for regnskabsaret 1. oktober 2022 - 30.
september 2023, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalop-
gorelse og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2023 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. oktober 2022 - 30. september 2023 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er naermere
beskrevet i revisionspétegningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,

ternational

ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of LOPOLIGHT ApS

Opinion

We have audited the financial statements of
LOPOLIGHT ApS for the financial year 1 October
2022 - 30 September 2023, which comprise a
summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity and notes, for the Company. The
financial statements are prepared under the Danish
Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 30 September 2023, and of the results
of the Company's operations for the financial year
1 October 2022 - 30 September 2023 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

LOPOLIGHT ApS - Arsrapport for 2022/23 2
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p&4 de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities  for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud

or €rror.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting

policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéitegning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke leengere kan fortsatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 23. februar 2024
Copenhagen, 23 February 2024

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Morten Michael Kertesz
statsautoriseret revisor

State Authorised Public Accountant
mne46601

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify  any

material misstatement of

Management’s Review.
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Selskabsoplysninger
Company information

Grant Thornton, Godkendt Revisionspartnerselskab

Selskabet
The company

Direktion

Executive board

Revision

Auditors

Bankforbindelse

Bankers

Advokatforbindelse

Lawyer

Generalforsamling

General meeting

LOPOLIGHT ApS

Bakkegérdsvej 513

3050 Humlebak

CVR-nr.: 2790 98 68

Company reg. no.

Stiftet: 14. juni 2004
Established: 14 June 2004

Hjemsted: Humlebzk

Domicile: Humlebcek
Regnskabsar: 1. oktober - 30. september
Financial year: 1 October - 30 September

19. regnskabsar

19th financial year

Jan Mpller, Direkter, director

Peter Hancke, Direkter, director

Grant Thornton, Godkendt Revisionspartnerselskab
Stockholmsgade 45
2100 Kgbenhavn @

Danske Bank, Holmens Kanal 2-12, 1092 Kgbenhavn K

Advokatfirmaet Carl H. Petersen, H.C. Andersens Boulevard 5, 2. th.,
1553 Kebenhavn V

Ordinzer generalforsamling afholdes 26. februar 2024, kl. xx.xx, pa
selskabets adresse.

Ordinary general meeting will be held on 26 February 2024 at xx am/pm on
the address of the company.
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestaet af at skabe fremtidssikrede ’lyslgsninger’
til brug under vanskelige forhold. De nuvarende
aktiviteter er fokuserede omkring udvikling,
produktion og salg af LED baserede produkter dels
som navigationslanterner til erhvervs, flade og
lystfartgjer, dels som belysning og signalering der
anvendes i udfordrede miljoer pd havvindmeller,
nedbrydningsudstyr og militeert.

I slutningen af perioden blev produktsortimentet
udvidet markant med lanterner godkendt til
anvendelse i eksplosionsfarligt miljg (ATEX/Ex),
disse er relevante for skibe som benytter nye
’gronne’  brendstoffer og til fartgjer som er
involveret 1 transport af brandfarlige stoffer.

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttofortjeneste udger 14.962 tkr. mod
11.379 tkr. sidste ar. Det ordingre resultat efter
skat udger 2.896 t.kr. mod 528 t.kr. sidste ar. Ud-
viklingen kan henfores til den stigende omsetning
selskabet har realiseret i regnskabsaret. Ledelsen
anser arets resultat for tilfredsstillende.

Description of key activities of the company

Like previous years, the activities are to create
future-proof 'lighting solutions' for wuse in
challenged environments. The current activities
are focused on the development, production, and
sale of LED based products partly as navigation
lights for commercial, navy and pleasure vessels,
partly as lighting and signaling used in challenging
offshore  wind

environments  on turbines,

demolition equipment and military.

At the end of the period, the product range was
significantly expanded with navigation lights
approved for use approved for safe use in
environments where there is a risk of explosion
(ATEX/Ex), these are relevant for ships that use
new 'green' fuels and for vessels that are involved
in the transport of flammable substances.

Development in activities and financial matters

The gross profit for the year totals DKK
14.962.000 against DKK 11.379.000 last year.
Income or loss from ordinary activities after tax
totals DKK 2.896.000 against DKK 528.000 last
year. The development can be attributed to the
increasing revenue the company has realized in the
financial year. Management considers the net
profit or loss for the year satisfactory.
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Ledelsesberetning
Management'’s review

Salgsudviklingen har veret meget positiv over hele
kraftig vakst 1 Dbade
kerneaktiviteter og projektordrer.

perioden. Der er

Lopolight benytter et vidtforgrenet net af egne
selgere, integratorer og distributerer i mere end 30
lande. Salgssystemet er under konstant udvikling
saledes vi kan servicere markederne effektivt.

Vi ser en fortsat vaekst i salg til erhvervsskibe, iser
til arbejdsbade og specialfartgjer. Det

strategiske skifte vi foretog i 2014, fra at fokusere
pa levering af komponenter til lanternesystemer, til
i dag at tilbyde komplette navigationslys-systemer,
viser sig fortsat at veere meget effektivt.
Lopolight har i dag et tilbud overfor
erhvervsskibsfarten som er skreeddersyet, komplet
og som, skib for skib, giver en markant
meromsatning. Derfor forventes fortsat vakst i
dette segment i de kommende ar.

Fladefartgjer 1 Holland,
Storbritannien, USA,
Danmark, Spanien og Tyskland bliver stigende

Norge, Sverige,

Singapore,  Frankrig,
grad udrustede med lanterner fra Lopolight. Der
udvikles lebende produkter malrettet til dette
segment, salget til fladefartgjer er efterhdnden
veesentligt for virksomheden. Produktudviklingen
har flyttet vores produkter fra at opfylde rollen
som sikkerhedsudstyr til i stigende grad at indga i
skibenes taktiske beredskab.

The sales development has been very satisfactory
throughout the period. There is growth in both
core activities and project orders.

Lopolight uses a wide-ranging network of its own
sales managers, integrators and distributors in
more than 30 countries. The sales system is
constantly evolving so we can service the markets
efficiently.

We see continued growth in sales to commercial
vessels, especially to work boats and special
vessels. The strategic shift we made in 2014, from
focusing on the supply of components for
navigation light systems, to today offering
complete navigation light systems, continue to
prove to be very effective.

Today, Lopolight has an offering for commercial
shipping which is tailor-made, complete and
which, ship by ship, provides a significant
additional turnover. Therefore, continued growth
in this segment is expected in the coming years.

Navy vessels in the Netherlands, Norway, Sweden,
the United Kingdom, the United States, Singapore,
France, Denmark, Spain and Germany are
increasingly being equipped with navigation lights
from Lopolight. Products targeted at this segment
are continuously developed, and sales to naval
vessels are now significant to the company.
Product development has moved our products from
fulfilling their role as safety equipment to
increasingly being part of the ships' tactical
response.
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management'’s review

Lopolight har i dag en balanceret salgsplatform
som hviler pa 5 sejler:

» Erhvervsfartgjer

» Lystbade, herunder Superyachts

» Fléadefartgjer

* Belysning og signalsystemer til industri og
landbaseret militaer

» Lanterner til brug i eksplosionsfarligt miljo

Eksportandelen er over 95 %.

Selskabets likvider er i 2022/23 steget med 1.210
t.kr., nemlig fra 168 t.kr. til 1.378 t.kr.

Den forventede udvikling

Ledelsen forventer at kommende regnskabsar
udviser et overskud pa minimum samme niveau
som indeverende ar, eftersom salget i den
efterfolgende periode er steget markant i forhold
til samme periode i foregdende ar.

Lopolight today has a balanced sales platform
which rests on 5 pillars:

* Commercial vessels.

* Pleasure boats, including Superyachts.

* Naval vessels.

* Lighting and signaling systems for industry and
land-based military.

* Navigation lights for safe use in environments
with a risk of explosion.

The export share is over 95%.

In 2022/23, the company’s cash and cash
equivalents increased by DKK 1.210.000, i.e. from
DKK 168.000 to DKK 1.378.000.

Expected developments

The management expects that the coming financial
year will show a profit of at least the same level as
the current year, since sales in the subsequent
period have increased significantly compared to
the same period in the previous year.
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Ledelsesberetning
Management'’s review

Bzredygtighed

Produkterne som Lopolight fremstiller er baserede
pa LED teknologi, giver en energibesparelse i
driften ombord i skibe pa ca. 90%. Denne
energibesparelse er attraktiv fordi det er energi
som typisk er genereret ved hjaelp et mindre diesel
baseret anleg, som forurener vaesentligt mere end
et storre landbaseret anlaeg.

De seneste beregninger for CO2 besparelsen for
hver Lopolight lanterne, som erstatter en
gladeperelanterne, viser at der er over 5 ton CO2
sparet over lanternens levetid.

Lopolight produkterne har en lang levetid, vores
kunder har fortalt at de regner med at en Lopolight
lanterne holder 10 til 15 ar, som star i modsatning
til lanterner baseret pa glodepareteknologi, som de
forventer en 5 ars levetid pd — og som i gvrigt i den
periode forbruger mellem 20 og 30 gladeperer,
hvor Lopolight produkterne i modsatning ikke har
nogen forbrugsstoffer.

I forbindelse med installation af Lopolights
systemer ombord vil overgangen til LED teknologi
indebare en betragtelig reduktion i
kabeldimensionering, med en besparelse pa flere
hundrede kilo kobber pa et typisk skib.

Produktionen af Lopolights produkter og
komponenter foregar med anvendelse af gron

energi.

Vores primare leverander af metalkomponenter
har i perioden installeret et stort solcellesystem,
som pé solrige dage dekker 100% af deres
energibehov, 1 gennemsnit 40%. Vi tilskynder
denne udvikling. Energieffektivitet og
bearedygtighed er et vesentligt kriterie i valget af

leveranderer.

Sustainability

The Lopolight manufactured products are based on
LED technology, providing an energy saving in the
operation on board ships of approx. 90%. This
energy saving is especially attractive because it is
energy that is typically generated using a smaller
diesel based power plant, which pollutes
significantly more than a larger land-based power
plant.

The latest calculations for the CO2 savings for
each Lopolight navigation light, which replaces an
incandescent bulb lantern, show that over 5 tonnes
of CO2 are saved over the life of the light.

The Lopolight products have a long life, our
customers have claimed that they expect a
Lopolight navigation light to last 10 to 15 years,
which contrasts with navigation ligths based on
incandescent bulb technology, which they expect a
5 year life on — and that in the period consumes
between 20 and 30 incandescent lightbulbs, where
the Lopolight products in contrast have no
consumables.

In connection with the installation of Lopolight's
systems on board, the transition to LED
technology will involve a considerable reduction
in cable dimensioning, with a saving of several
hundred kilos of copper on a typical ship.

The production of Lopolight's products and
components takes place with use of green energy.

During the period, our primary supplier of metal
components installed a large solar cell system,
which on sunny days covers 100% of their energy
needs, on average 40%. We encourage this
development. Energy efficiency and sustainability
are an important criterion in the selection of
suppliers.
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Ledelsesberetning
Management'’s review

Begivenheder efter regnskabsarets udleb

foraret 2024 tilsluttet
flernvarmenettet, noget forsinket, leveranderen

Lopolight bliver i

Norfors benytter over 70% vedvarende energi i
tilvejebringelsen af denne fjernvarme.

For at sikre den fortsatte vaekst i virksomheden har
vi i1 januar udvidet direktionen med en Chief
Operating Officer, COO. Siledes at produktion,
logistik og leveranderrelationer fremover ligger i
denne funktion.

Events occurring after the end of the financial
year

Lopolight will in the spring of 2024 be connected
to the district heating network, after a prolonged
delay, the supplier Norfors uses over 70%
renewable energy in the provision of this district
heating.

To ensure the continued growth of the company, in
January we expanded the management with a
Chief Operating Officer, COO. Responsibility for
production, logistics and supplier relations will in
future reside in this function.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for LOPOLIGHT ApS er aflagt i
overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i1 takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmassige skon af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfalgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for LOPOLIGHT ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, write-downs for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belob. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
veerdireguleringerne direkte pa egenkapitalen i en
dagsverdireserve.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Anlagsaktiver, der er kobt i fremmed valuta méles
til kursen pa transaktionsdagen.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.
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Anvendt regnskabspraksis
Accounting policies

Udenlandske tilknyttede virksomheder, associere-
de virksomheder og kapitalinteresser anses for at
vere selvstendige enheder. Resultatopgerelserne
omregnes til en gennemsnitlig valutakurs for ma-
neden, og balanceposterne omregnes til balanceda-
gens valutakurser. Kursdifferencer, opstaet ved
omregning af udenlandske tilknyttede virksomhe-
ders egenkapital ved arets begyndelse til balance-
dagens valutakurser og ved omregning af resultat-
opgerelser fra gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i egenkapitalen i
dagsverdireserven i koncernregnskabet. Dette gael-
der ogséd kursdifferencer, som er opstiet ved om-
regning af resultatopgerelser fra gennemsnitskur-
ser til balancedagens valutakurser.

Kursregulering af mellemvarender med udenland-
ske tilknyttede virksomheder, der anses for en del
af den samlede investering i tilknyttede virksomhe-
der, indregnes direkte i egenkapitalen i dagsvaerdi-
reserven. Tilsvarende indregnes valutakursgevin-
ster og valutakurstab pa l1dn og afledte finansielle
instrumenter, som er indgéet til kurssikring af selv-
stendige udenlandske tilknyttede virksomheder,
direkte i egenkapitalen.

Ved indregning af udenlandske tilknyttede virk
somheder, der er integrerede enheder, omregnes
monetere poster til balancedagens kurs. Ikke-mo
netaere poster omregnes til kursen pa anskaffelses
tidspunktet eller pa tidspunktet for efterfolgende
op- eller nedskrivning af aktivet. Resultatopgerel
sens poster omregnes til transaktionsdagens kurs,
idet poster afledt af ikke-monetare poster dog om
regnes til historiske kurser for den ikke-monetaere
post.

Group enterprises abroad, associates, and equity
investments are considered to be independent
entities. The income statements are translated at an
average exchange rate for the month, and the
balance sheet items are translated at the closing
rates. Currency translation differences, arising
from the translation of the equity of group
enterprises abroad at the beginning of the year to
the closing rate and from the translation of income
statements from average prices to the closing rate,
are recognised directly in equity in the fair value
reserve in the Consolidated Financial Statement.
This also applies to differences arising from
translation of income statements from average
exchange rate to closing rate.

Translation adjustment of balances with group
enterprises abroad that are considered part of the
total investment in group enterprises are
recognised directly in equity in the fair value
reserve. Likewise, foreign exchange gains and
losses on loans and derived financial instruments
for currency hedging independent group
enterprises abroad are recognised directly in

equity.

When recognising foreign group enterprises which
are integral units, the monetary items are
translated using the closing rate. Non-monetary
items are translated using the exchange rate
prevailing at the time of acquisition or at the time
of the subsequent revaluation or write-down for
impairment of the asset. Income statement items
are translated using the exchange rate prevailing at
the date of the transaction. However, items in the
income statement derived from non-monetary
items are translated using historical prices.
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Anvendt regnskabspraksis

Accounting policies
Resultatopgerelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsetning, &n-
dring i lagre af feerdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfert
under aktiver, andre driftsindtegter samt eksterne
omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen males til dagsvardien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til kob af réva
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlegsaktiver, drifts-
tabs- og konflikterstatninger samt modtagne lonre-
fusioner. Erstatninger indregnes, nér det er overve-
jende sandsynligt, at virksomheden vil modtage er-
statningen.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating
income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets, operating loss
and conflict compensation as well as salary
reimbursements  received. Compensation s
recognized when it is overwhelmingly probable

that the company will receive the compensation.

Other external expenses comprise expenses
incurred for distribution, sales, advertising,
administration, premises, loss on receivables, and
operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger af immaterielle og materielle anlaegs
aktiver.

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,
etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anlaegsaktiver

Rettigheder

Rettigheder males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger. Rettigheder af-
skrives lineart over den resterende rettighedsperi-
ode, dog maksimalt 5 ar.

Materielle anlaegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restveerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmassige
veerdi, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restver
dien indregnes virkningen for afskrivninger frem
over som en @ndring i regnskabsmaessigt skon.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineare afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der og restverdier:

Statement of financial position

Intangible assets

Rights

Rights are measured at cost less accrued
amortisation. Rights are amortised on a straightline
basis over the remaining rights period, however for
a maximum of 5 years.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation s

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restverdi
Useful life Residual value
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 5 ar/years 0%
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Anvendt regnskabspraksis
Accounting policies

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesdret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige verdi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

Finansielle anlaegsaktiver

Deposita

Deposita méles til amortiseret kostpris og udgeres
af huslejedeposita mv.

Nedskrivning pa anlzegsaktiver

Den regnskabsmaessige vaerdi af sdvel immaterielle
som materielle anlegsaktiver vurderes arligt for
indikationer pa veardiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pé verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvaerdien, safremt denne er
lavere end den regnskabsmaessige vardi.

Genindvindingsverdien er den hgjeste verdi af ka-
pitalvaerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opgeres
som nutidsveerdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. write-down
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.
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Anvendt regnskabspraksis
Accounting policies

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke leengere
bestar. Nedskrivninger pa goodwill tilbagefares ik
ke.

Varebeholdninger
Varebeholdninger maéles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere verdi.

Kostpris for handelsvarer samt ravarer og hjelpe
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer og varer un-
der fremstilling omfatter kostpris for ravarer, hjeel-
pematerialer, direkte len og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og len samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen, samt omkostninger til fabriksadmini-
stration og fabriksledelse. Ldneomkostninger ind-
regnes ikke 1 kostprisen.

Nettorealisationsvaerdien for varebeholdninger op-
gores som forventet salgspris med fradrag af sével
feerdiggerelsesomkostninger som omkostninger,
der atholdes for at effektuere salget. Nettorealisa-
tionsveerdien fastsaettes under hensyntagen til om-
settelighed, kurans og udvikling i forventet salgs-
pris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.
Indirect production costs comprise indirect
materials and  wages, maintenance and
depreciation of machinery, factory buildings, and
equipment used in the production process, and
costs for factory administration and factory
management.

Borrowing expenses are not

recognised in cost.

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imegdegéelse af tab, hvor der vur-
deres at vere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgode-
havender er veaerdiforringet. Hvis der foreligger en
objektiv indikation p&, at et individuelt tilgodeha-
vende er verdiforringet, foretages nedskrivning pé
individuelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige verdi af tilgodehavender
og nutidsverdien af de forventede pengestramme,
herunder realisationsverdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired. If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Udskudte skatteaktiver, herunder skatteverdien af
fremforselsberettiget skattemaessigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-
tiver males til nettorealisationsveerdi.

Gzldsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel vaerdi.

Periodeafgransningsposter

Under periodeafgraensningsposter indregnes mod
tagne betalinger vedrerende indtaegter i de efterfol
gende éar.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Deferred income

Payments received concerning future income are
recognised under deferred income.

LOPOLIGHT ApS - Arsrapport for 2022/23 22
Annual report 2022/23

Penneo dokumentnagle: N6T51-GDUFD-038H5-708C2-YYXXL-PEU7N



Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgerelse 1. oktober - 30. september
Income statement 1 October - 30 September

All amounts in DKK.
2022/23 2021/22
Note kr. kr.
Bruttofortjeneste
Gross profit 14.961.759 11.379.466
1 Personaleomkostninger
Staff costs -9.747.793 -9.415.419
2 Af- og nedskrivninger af materielle og immaterielle
anleegsaktiver
Depreciation, amortisation, and impairment -1.164.978 -1.069.197
Driftsresultat
Operating profit 4.048.988 894.850
Andre finansielle indtagter
Other financial income -50 0
@vrige finansielle omkostninger
Other financial expenses -282.455 -204.949
Resultat for skat
Pre-tax net profit or loss 3.766.483 689.901
3 Skat af arets resultat
Tax on net profit or loss for the year -870.001 -162.363
Arets resultat
Net profit or loss for the year 2.896.482 527.538
Forslag til resultatdisponering:
Proposed distribution of net profit:
Overfores til overfert resultat
Transferred to retained earnings 2.896.482 527.538
Disponeret i alt
Total allocations and transfers 2.896.482 527.538
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. september
Balance sheet at 30 September

All amounts in DKK.
Aktiver
Assets
2023 2022
Note kr. kr.
Anlzegsaktiver
Non-current assets
4 Erhvervede rettigheder
Acquired rights 2.745.803 2.448.045
Immaterielle anleegsaktiver i alt
Total intangible assets 2.745.803 2.448.045
5 Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 23.191 37.079
Materielle anleegsaktiver i alt
Total property, plant, and equipment 23.191 37.079
6 Deposita
Deposits 230.057 230.057
Finansielle anleegsaktiver i alt
Total investments 230.057 230.057
Anlzegsaktiver i alt
Total non-current assets 2.999.051 2.715.181
Omsatningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 6.051.649 6.086.109
Varebeholdninger i alt
Total inventories 6.051.649 6.086.109
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. september
Balance sheet at 30 September

All amounts in DKK.
Aktiver
Assets
2023 2022

Note kr. kr.
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 6.063.864 5.931.792
Udskudte skatteaktiver
Deferred tax assets 154.820 126.859
Andre tilgodehavender
Other receivables 357.878 265.447
Periodeafgransningsposter
Prepayments 344.530 74914
Tilgodehavender i alt
Total receivables 6.921.092 6.399.012
Likvide beholdninger
Cash and cash equivalents 1.378.098 167.503
Omsatningsaktiver i alt
Total current assets 14.350.839 12.652.624
Aktiver i alt
Total assets 17.349.890 15.367.805
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. september
Balance sheet at 30 September

All amounts in DKK.
Passiver
Equity and liabilities
2023 2022
Note kr. kr.
Egenkapital
Equity
7 Virksomhedskapital
Contributed capital 5.500.000 5.500.000
Overfort resultat
Retained earnings 4.629.471 1.732.989
Egenkapital i alt
Total equity 10.129.471 7.232.989
Gealdsforpligtelser
Liabilities other than provisions
Selskabsskat
Income tax payable 817.100 212.762
Anden geld
Other payables 318.934 2.339.939
8 Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 1.136.034 2.552.701
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. september
Balance sheet at 30 September

All amounts in DKK.
Passiver
Equity and liabilities
2023 2022
Note kr. kr.
8 Kortfristet del af langfristet geeld
Current portion of long term liabilities 1.212.762 1.647.966
Geld til pengeinstitutter
Bank loans 1.000 187.024
Modtagne forudbetalinger fra kunder
Prepayments received from customers 281.078 46.409
Leveranderer af varer og tjenesteydelser
Trade payables 2.962.748 2.849.663
Geld til selskabsdeltagere og ledelse
Payables to shareholders and management 734.477 666.841
Anden geeld
Other payables 892.320 184.212
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 6.084.385 5.582.115
Gealdsforpligtelser i alt
Total liabilities other than provisions 7.220.419 8.134.816
Passiver i alt
Total equity and liabilities 17.349.890 15.367.805
9 Pantsztninger og sikkerhedsstillelser
Charges and security
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Grant Thornton, Godkendt Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska- Overfort resul-

pital tat I alt
Contributed capital  Retained earnings Total
kr. kr. kr.
Egenkapital 1. oktober 2022

Equity 1 October 2022 5.500.000 1.732.989 7.232.989

Arets overforte overskud eller underskud
Retained earnings for the year 0 2.896.482 2.896.482
5.500.000 4.629.471 10.129.471
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2022/23 2021/22
kr. kr.
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 8.714.690 8.487.577
Pensioner
Pension costs 860.129 747.507
Andre omkostninger til social sikring
Other costs for social security 93.858 108.088
Personaleomkostninger i gvrigt
Other staff costs 79.116 72.247
9.747.793 9.415.419
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 19 22
2.  Af-og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation, and impairment
Afskrivning pa koncessioner, patenter og licenser
Amortisation of concessions, patents, and licences 1.151.090 1.049.043
Afskrivning pa andre anleg, driftsmateriel og inventar
Depreciation of other fixtures and fittings, tools and equipment 13.888 20.154
1.164.978 1.069.197
3.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 870.100 212.762
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -27.961 -50.399
Regulering af tidligere ars skat
Adjustment of tax for previous years 27.862 0
870.001 162.363
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
30/9 2023 30/9 2022
kr. kr.
4. Erhvervede rettigheder
Acquired rights
Kostpris 1. oktober 2022
Cost 1 October 2022 9.496.693 8.917.692
Tilgang i érets lgb
Additions during the year 1.448.848 579.001
Kostpris 30. september 2023
Cost 30 September 2023 10.945.541 9.496.693
Af- og nedskrivninger 1. oktober 2022
Amortisation and write-down 1 October 2022 -7.048.648 -5.999.605
Arets afskrivninger
Amortisation and depreciation for the year -1.151.090 -1.049.043
Af- og nedskrivninger 30. september 2023
Amortisation and write-down 30 September 2023 -8.199.738 -7.048.648
Regnskabsmaessig veerdi 30. september 2023
Carrying amount, 30 September 2023 2.745.803 2.448.045
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
30/9 2023 30/9 2022
kr. kr.
5.  Andre anlzg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. oktober 2022
Cost 1 October 2022 1.332.520 1.332.520
Kostpris 30. september 2023
Cost 30 September 2023 1.332.520 1.332.520
Af- og nedskrivninger 1. oktober 2022
Depreciation and write-down 1 October 2022 -1.295.441 -1.275.287
Arets afskrivninger
Amortisation and depreciation for the year -13.888 -20.154
Af- og nedskrivninger 30. september 2023
Depreciation and write-down 30 September 2023 -1.309.329 -1.295.441
Regnskabsmaessig veerdi 30. september 2023
Carrying amount, 30 September 2023 23.191 37.079
6. Deposita
Deposits
Kostpris 1. oktober 2022
Cost 1 October 2022 230.057 230.057
Kostpris 30. september 2023
Cost 30 September 2023 230.057 230.057
Regnskabsmassig verdi 30. september 2023
Carrying amount, 30 September 2023 230.057 230.057
7.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. oktober 2022
Contributed capital 1 October 2022 5.500.000 5.500.000
5.500.000 5.500.000
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

8.  Geldsforpligtelser

Long term labilities other

than provisions
Kortfristet Langfristet
del af lang- geeld Restgaeld
Geld i alt fristet geeld 30/9 2023 efter 5 ar
30/9 2023 Current portion Long term Outstanding
Total payables of long term payables payables after
30 Sep 2023 payables 30 Sep 2023 5 years
kr. kr. kr. kr.
Selskabsskat
Income tax payable 1.029.862 212.762 817.100 0
Anden geld
Other payables 1.318.934 1.000.000 318.934 0
2.348.796 1.212.762 1.136.034 0

9. Pantsztninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for laneengagement, 1.000 t.kr., har selskabet stillet virksomhedspant pa nominelt
4.000 t.kr. Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmessige verdi pa
balancedagen udger:

For loans, DKK 1,000, the company has provided security in company assets representing a nominal value

of DKK 4,000. This security comprises the assets below, stating the carrying amounts:

t.kr.
DKK in
thousands
Varebeholdninger
Inventories 6.051.649
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 6.063.864

Erhvervede rettigheder

Acquired rights 2.745.803
Andre anleg, driftsmateriel og inventar

Ohter fixtures, fittings, tools and equipment 23.191
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